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with money-making ideas and prove its stability
with the lapse of time before it could hope to take
a permanent place in American financial affairs

Suddenly a new and unexpected source of capital
opened Identified with certain of the large life
insurance companies of New York, either as presi-
dents or managers, were a number of men of the
purely financial type, men who were more or less
involved m Wall Street interests and enterprises.
These men, with their swelling insurance assets,
were constantly looking for investments for the
surplus funds of their companies, and they were
not, as a rule, averse to making private fortunes
for themselves Though the life insurance laws
restricted them to some extent in the use of the
policyholders' money, so that they could not, as a
private banker might, make use of this money in
any really free and speculative way, it was per-
fectly legitimate for a life insurance company to
invest its funds m any company operating under
the banking laws There was therefore nothing to
prevent the Mutual Life or the Equitable Life
from holding the stock of a trust company And
as the value of the capital stock of a bank or trust
company in those days depended largely upon the
character of its management or the personnel of its